The Truth-in-Lending Act is aimed
at promoting the informed use of
consumer credit by requiring
disclosures about terms and costs.

/

SAMPLE TRUTH-IN-LENDING DISCLOSURE STATEMENT
(THIS IS NEITHER A CONTRACT NOR A COMMITMENT TO LEND)

., Because yoit may be paying points and other
AppllcantSZ fees, the APR disclosed is often higher than Pl'epal'Ed By:
F’roperty Address: theinterestrate on your loan. The APR can

The mortgage amount minus prepaid finance
charges {loan origination fees, points, adjusted
fnterest and initfal morigage insurance premium)
and any required bafance. It represents a net figure

Applicationy g:efgﬂpjﬁ'gézgi?;;g?::sfa give you a falr Date Prepared: to allow you to accurately assess the amount of
credit actualiv provided.
ANNUAL A« FINANCE AMOUNT &~ TOTAL OF PAYMENTS |
PERCENTAGE RATE CHARGE FINANCED The estimated
. total amount you
The amount you will have wiy rave paid,
The cost of your credit as a yearly The doliaf\amount the The amount of credit provided | paid after making all fnﬁfl;d:ng p:incf—
. . pal, inlerest, pre-
rale credit will cist you to you or on your behalf payments as scheduled Bl fmamec
charges and
% | % $ s mortgage insur-

REQUIRED DEPOSIT: The annual percentage ratg does not take into account your required deposit

PAYMENTS:  Your payment schedule will be;

ance, if you make
minimum pay-
ments for the
entire loan term.

Payments™ Payments  Paymen

Payments™ Payments Payments Payments*™  Payments

Number of Payments  Amount of When Numbel\o{ Amount of When Number of Amount of When

o Ara Due Are Due Are Due
/ Monthly The estimated total amount of Monthly Monthiy
Beginning: interest payments for the term of Beginning: Beginning:
Principal, interest and the loan, the amount of interest
mortgage insurance if paid at closing, origination fee
applicable. and any other charges paid to Defines circumstances under which the remaining

CREDIT LIFE/CREDIT DISABILITY: Credit life insurance and credit disability insurance are not required to obtain credit, and will

not be provided unless you sign and agree to pay the additional cost.

principal and interast amount of the loan is due

the lender. 4___________._.—--—
DEMAND FEATURE: This obligation has a demand feature. and payabie an demand.
VARIABLE RATE FEATURE: This loan has a variable rate feature. A variable rate disclosure has been provided earlier.

Type Premium | Signature

Credit Life | want credit life insurance. Signature:

Credit Disability | wani credit disability insurance. Signature:

Credit Life and Disability | want credit life and disability insurance.  Signature:
INSURANCE: The following insurance is required to obtain credit:

Credit life insurance Credit disability Property insurance Flood insurance
You may obtain the insurance from anyone you want that is acceptable to creditor

If you purchase property fiood insurance from creditor you will pay $ for a one year term.
SECURITY: You are giving a security interest in:

The goods or property being purchased Real property you already own

FILING FEES: § -+ An estimate of the cost of recording the Jegal documents {morigage or deed of

trust) connected with the transaction, which will be charged at closing.

LATE CHARGE: If a payment is more than days |ale, you will be charged

% of the payment

Defines whether a fee will be charged and if you would be eligible for a refund if you wish to repay
part or ail of the loan {n advance of the raguiar schedule. If you are not entitled to a refund, you will
PREPAYMENT: If you pay off early' you < be charged interest for the period of time you used the money foaned to you. Your prepald finance

may will not  have to pay a penalty.

may will not be entitled to a refund of part of the finance charge.

Defines whether or not the loan can be passed on from a seller of a home to
ASSUMPTION: Someone buying your property — another buver. where the buver “assumes" ali outstanding navments.

may may, subject to condition may not assume the remainder of your loan on the original terms.

See your contract documents for any additional information about nonpayment, default, any required repayment in full before the

scheduled date and prepayment refunds and penalties.

charges and any interest already pald are generally not refundable, If you pay the loan off early, you
should riot have te pay the full amount of the finance charges shown on the disclosure.

** NOTE: The Paymenis shown above Include reserve deposits for mortgage insurance (if applicabte), but exclude property taxes and insurance.

THE UNDERSIGNED ACKNOWLEDGES RECEIVING A COMPLETED COPY OF THIS DISCLOURE.

(Applicant) {Dale) \

{Lender) {Date)

L enders are required by law to provide the information
on this statement In a timely manner, Your signature

merely Indicates that you received this information
and dues not obligate you or the lender In any way.



RESPA Servicing Disclosure

Lendar: Date;

NQTICE TO FIRST LIEN MORTGAGE LOAN APPLICANTS: THE RIGHT TO COLLECT YOUR MORTGAGE LOAN PAYMENTS
MAY BE TRANSFERRED. FEDERAL LAW GIVES YOU CERTAIN RELATED RIGHTS. IF YOUR LOAN IS MADE, SAVE THIS
STATEMENT WITH YOUR LOAN DOCUMENTS, SIGN THE ACKNOWLEDGMENT AT THE END OF THIS STATEMENT ONLY [
YOU UNDERSTAND ITS CONTENTS,

Because you are applying jor a morigage loan covered by the Real Estate Setlement Procedures Act (RESPA} (12 U.5.C, Section
2801 el, seq.) you have certain rights under that Federal Law.,

This statement lells you about those rights, It also lells you whal the chances are that the servicing for this faan may be Iransferred to a
differant loan servicer, *Servicing” refers to collecting yaur principal, inferest and escrow account payments, If any. If your loan servicer
changss, there are certain procedures that must be followed. This statement generally explains those procedures,

Transfer Practices and Requirements

If the servicing of your lnoan Is assigned, sold, or transferred to a new servicer, you must be given written notice of thal transfer. The
present Ioan servicer must send you notice in writing of the assignment, sale or transfer of the servicing not less than 15 days before
the efiective date of the transfer. The new loan servicer must also send you notice within 15 days after the effective date of the transier,
The present servicer and the new servicer may combine this informatfon in cne nolice, se long as the nolice Is sent to you 15 days
before the effective date of transfer. The 15 day period is not applicabie If a notice of prospeciive transfer Is provided to you at
seltlament. The law sllows & delay in the time (no more than 30 days afler a transfer) for servicers to notify you upon the occurrerice of
cerain business emergencies.

Nofices must confaln cerain informatlon, They musi condain the eflective date of the transfer of the servicing of your loan (o the new
servicer, and the name, address, and lall-free or collect call felephene number of the new servicer, and toll-free or collect call felephone
numbers of a person or depariment for both your present servicer and your new servicer lo answer your questions. During the &0-day

petiod following the effective date of the transfer of the loan servicing, a loan payment received by your old servicer before its due date
may not be treated by the new |oan servicer as lale, and = late fee may not be imposed by you,

Complaint Resolution

Section 6 of RESPA (12 U.8.C. 2605) gives you ceraln consumer rights, whether or not your loan servicing is transferred, If you
send a “gualified written request” to your servicer, your servicer must provide you with a written acknowledgment within 20 Business
Days af receipt of your request. A "qualified written request” is written correspondence, ather than notice on a paymenl coupon or other
payment medium supplied by the servicer, which includes yaur name and account number, and the information regarding your request,
Not later than 60 Business Days after receiving yaur request, your servicer must make any appropriate carrections to your account, or
mus! provide yau with a written clarification regarding any dispuie. During this 6D-Business Day period, your servicer may not provide
infermation to a consumer reporiing agency concerning any overdue payment related to such period or qualified writlen requesl,

A Business Day Is any day in which the offices of the business entity are open to the public for carrying on substantially all of its
business functions.,

Damages and Costs
Section 8 of RESPA also provides for damages and costs for Individuals or classes of Individuals in clrcumstances whare servicers are
shown to have vialaled the requirements of that Section.

Servicing Transfer Estimates
1. The foflowing is the bes! estimale of what will happen 1o the servicing of your morigage loan:
A.[J We may assign, sell or transfer the servicing of your lean while the loan Is outstanding.
"1 We are able to service yourJoan and we [Iwill [T willnot £ haven't decided whether to service your loan.
OR

B.[J We do nat service merigage loans, [] and we have not sarviced mortgage loans in the past three years.
We presently Intend to assign, sell or transfer the servieing of your mortgage lean. Yeu will be informed about your servicer,

2. For all first lien mortgage loans that we make in the 12-month peried after your mortgage Ipan Is funded, we estimate that the
percentage of morgage loans for which we will transfer servicing Is between:

{0 to 25%) or (None) 26 lo 50% 51 la 75% (76 1o 100%) ar (All}

This estimate [J dees  [“]does not Include assignments, seles or fransfers to affiliates or subsidiaries. This is only our best
estimate and it is not binding. Business conditions or other circumstances may affect our future transfarring decisions,

3 AJJSJ We have previously assigned, sold or fransferred the servicing of first lfen loans.
OR

B, [ This is our record of fransferring the servicing of the first-llen mortgage loans we have made In the past;
Year Percentage of Loans Transferred {rounded ta nearest quartile - 0, 25%, 50%, 75%, ar 100%})
%
%
- _—
This information £Jdoes (T does not inciude assignments, sales or transfers to affiliates or subsidiaries,
Acknowledgment of Mortgage Loan Applicant{s)

lfWe have read this disclesure form, and understand its cantents, as evidenced by my/our signaturets) below. [/We understand that this
acknowledgment is required as pari of the mortgage loan application,

Borrower Date Borrawer [Date

Borrower Date Borrower Date

Dis - RESPA Sanvicing DS/D5 ~ Encompass™ fiom Elle Maa ~ www.ellemae.com



Borrower's Certification & Authorization

Certification
The undersigned certify the following:

1. 1/We have applied for a mortgage loan from
In applying for the loan,

|/We completed a loan application containing various information on the purpose of the loan, the amount and source of the downpayment,
employment and income infarmation, and assets and liabilities. 1/We certify that all of the information is true and complete. |/We made
no misrepresentations in the loan application or other documents, nor did |/We omit any pertinent information.

2. |/We understand and agree that
reserves the right to change the mortgage [oan review process to a full documentation program. This may include verifying the information
provided on the application with the employer and/or the financial institution.

3. |/We fully understand that it is a Federal crime punishable by fine or imprisonment, or boih, to knowingly make any false statements when
applying for this mortgage, as applicable under the provisions of Title 18, United States Code, Section 1014.

Authorization to Release |Information

To Whom It May Concern:

1. |/We have applied for a mortgage loan from
As part of the application process,
may verify information contained in my/our loan application and in other documents required in connection with the loan,
either bafore the loan is closed or as part of its quality control program.

2. |/We authorize you to provide to
and to any investor to whom
may sell my mortgage, any and all information and documentation that they request. Such information includes, but is
not limited to, employment history and incorne; bank, money market, and similar account balances; credit history; and
copies of income tax returns.

a. or any investor that purchases the mortgage may address this authorization
to any party named in the loan application.

4. A copy of this authorization may be accepted as an original.

5. Your prampt reply to
or the investor that purchased the mortgage is appreciated.

Borrower's Signature Date Social Security Number

Borrower's Signature Date Social Security Number
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